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What is HTP



High-Tech Park (hereinafter 

–HTP, or the Park) is a kind of 

privileged regime provided by 

the Republic of Belarus to com-

panies conducting their busi-

ness in IT sphere. The Park was 

founded in 2005. It is aimed at 

increasing the competitive 

capacity of the national econ-

omy through developing the 

information and communica-

tion technology (ICT). Decree 

No.8 “On digital economy 

development” (hereinafter — 

Decree No.8)  dated 

21.12.2017 has extended the 

duration of the Park's special 

legal regime till January 1, 2049.

The Belarusian Park's main 

feature (as compared to most 

similar foreign high-tech parks) 

is its principle of 

exterritoriality. That is, any legal 

entity meeting HTP require-

ments may become an HTP 

resident and make use of the 

respective benefits, regardless 

of its location in Belarus. 238 

companies are registered in 

HTP as of March 14, 2018.

Moreover, HTP has its territo-

ries in Minsk where HTP's 

administrative buildings and 

offices of some HTP residents 

are located. In the future several 

public areas will be created on 

these premises, including edu-

cational-and-business area and 

a cultural area. The Park has an 

HTP business incubator and the 

Educational centre (www.it-

academy.by), and HTP residents 

can choose new employees 

having received education in a 

specific IT sphere necessary for 

the employer.

6 HTP resident companies, 

according to IAOP, are among 

100 best outsourcing compa-

nies worldwide – The Global 

Outsourcing 100®.

Companies from 67 countries 

around the globe are HTP's 

customers: 91% of software 

produced by HTP will be 

exported – 43.2% to the USA, 

49.1% – to Western Europe, and 

5.3% – to Russia and CIS.

Locations of HTP residents on map
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HTP benefits



The Park's regime is attractive 

for both Belarusian and foreign 

residents considering options 

on jurisdiction to incorporate 

their business. This is due to the 

benefits offered by HTP to its 

residents. Park residents are 

entitled to tax, accounting and 

other benefits which diminish 

costs greatly and simplify their 

operating activities significantly.

HTP regime may offer either full 

exemption from taxes and lev-

ies or reduced rates of particu-

lar taxes and levies. 

À. HTP residents are exempt 

from the following taxes and 

levies:

? Corporate profits tax. 

According to the general rule, 

HTP residents are fully exempt 

from the corporate profits tax 

on their core activity.

However, a reduced tax rate of 

9% is applicable to some activi-

ties:

?profit from member's alien-

ation of its share (part of the 

share) in the statutory fund or 

equity interest (part of the eq-

uity interest) in an entity 

?profit from selling an enter-

prise as an asset complex 

?profit from selling (paying off) 

financial credit instruments

?profits as interest on money 

loan

?dividends from sources out-

side Belarus

1. Tax benefits

?member's (shareholder's) 

profits pertaining to winding-

up or withdrawal (exclusion) 

from an entity, at a rate ex-

ceeding such member's 

(shareholder's) contribution 

(deposit) in the entity's statu-

tory fund or such member's 

(shareholder's) actual ex-

penses in purchasing a share 

in the statutory fund (stocks, 

equity interest) of the entity

?member's (shareholder's) 

profits in form of value of its 

share in the statutory fund 

(value of equity interest, or 

nominal stock value) in the 

entity, and in form of increase 

of the nominal value of stocks 

made at expense of entity's 

own capital, if membership 

percentage of at least one 

member (shareholder) in the 

entity's statutory fund 

changes by more than 0.01%

?any positive difference be-

tween the value of property 

received (or given) as loan and 

the value of property given (or 

received) in paying such loan 

off.

Corporate profit tax benefits do 

not apply to the profits from 

HTP resident's alienation of its 

property (including immovable 

property).

? 0% Withholding tax on prof-

its from:

?alienation of shares in the stat-

utory fund (equity interests, 

stocks) of an HTP resident 

company (or parts thereof), on 

condition that foreign entity 

has continuously actually 

owned such shares in the stat-

utory fund (equity interests, 

stocks) as property during at 

least 365 calendar days 

?any activities on processing of 

data and placement of infor-

mation, or web-hosting

?services on processing of data 

provided by a client and prep-

aration of special-purpose 

reports based on such data 

?services pertaining to input 

and processing of data (in-

cluding services pertaining to 

database management, data 

storage, and providing access 

to databases)

?arrangement of advertising in 

the global Internet network

?web-portal activities on web-

sites using search engines for 

the purposes of creation and 

maintenance of large data-

bases of internet addresses 

and content in formats secur-

ing easy data search

?provision of disk space and/or 

communication channel for 

information layout on the 

server and provision of ser-

vices on its maintenance ser-

vice

?debt obligations of any kind, 

regardless of methods of their 

formalisation

?royalty

?intermediary services

?advertising services.

HTP residents are allowed to 

avoid extra costs in their trans-

actions with most foreign com-
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panies in the IT sphere, online 

platforms and app-stores.

?  VAT on turnover from sales of 

goods (works, services) and/or 

property rights in the territory 

of Belarus. The VAT benefit does 

not apply to the profits from 

HTP resident's lease of its prop-

erty (including immovable prop-

erty) and alienation thereof.

? ”Import” VAT on turnover 

from any sales in Belarus to HTP 

residents made by foreign enti-

ties not conducting business in 

Belarus through a permanent 

establishment, of the following:

?property rights to items of in-

tellectual property

?advertising, marketing, con-

sulting services

?services on data processing 

?services on development of 

computer programmes and 

databases, adaptation, modi-

fication and maintenance/ 

support of such programmes 

and databases

?services on provision of disk 

space for information layout 

on the server and/or provision 

of services on its maintenance 

service, services pertaining to 

designing, development, figu-

ration and modification of 

web-pages, creation of data-

bases and/or provision of ac-

cess to such databases

?services on data search 

and/or provision of data on 

prospective customers to cli-

ents.

This privilege allows not to pay 

VAT on purchase of foreign host-

ing or advertisements, and also 

allows to transact with online 

platforms and app stores with-

out extra costs related to VAT.

? Offshore duty for settlements 

for advertising, marketing and 

intermediary services, and also 

to pay-outs of dividends to 

founders (members) of the HTP 

resident.

? Real estate tax in relation to 

objects and facilities located on 

HTP territories (except for those 

provided by HTP residents into 

lease).

? Land tax in relation to land 

plots within HTP territories, for a 

period (however not longer 

than 3 years) when residents 

are constructing permanent 

structures (buildings, facilities) 

designed for business activities 

of HTP residents.

? Personal income tax in rela-

tion to incomes from sales of 

shares in the statutory fund 

(stocks) of HTP residents owned 

by a natural person continu-

ously during at least 365 calen-

dar days from the purchase 

date.

? Import customs duties and 

VAT in relation to imports of pro-

cess equipment and/or spare 

parts specified by the special list 

of technical equipment in 

Belarus, to be used only in the 

territory of Belarus within the 

framework of HTP resident's 

activities. 

B. Reduced rates apply to the 

following taxes and levies:

? 9% — personal income tax in 

relation to incomes of HTP resi-

dents' employees. This tax is 

deducted from salaries and 

other payments to employees 

of entities registered as HTP 

residents. It is collected at a re-

duced rate of 9% instead of reg-

ular rate of 13%. This allows to 

increase aftertax earnings of 

employees without extra costs 

to the company. Such approach 

makes HTP residents attractive 

employers and raises person-

nel loyalty.

? Contributions to the Social 

Security Fund (hereinafter — 

the SSF) are made by reference 

to the average salary in 

Belarus. It is another type of 

deductions from salaries and 

other employees' income. This 

is an essential expense item for 

Belarusian enterprises, as em-

ployers must pay extra 34% of 

each employee's salary from 

employer's own funds (i.e. in 

addition to the accrued salary) 

to the SSF. Park residents are 

entitled to pay such contribu-

tions by reference to the aver-

age Belarusian salary, which is 

normally much lower than Park 

residents' employees' salaries. 

? 9% — personal income tax 

on dividends received from an 

HTP resident by its member 

(shareholder) according to the 

share owned by such member 

(shareholder).

? 5% — withholding tax on divi-

dends paid by an HTP resident 

to a foreign entity.

Belarus Hi-Tech Park HTP benefits
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Furthermore, Park residents 

have to quarterly remit 1% of 

their revenue for financing HTP 

Administration's activity.

However, in calculating the 

above 1%, the revenue sum will 

be diminished by the following 

amounts:

?costs of purchasing digital to-

kens

?commissions of banks and 

other credit institutions, in-

cluding foreign ones

?remunerations to intermedi-

aries and agents distributing 

software developed through 

the Park resident 

?taxes withheld and/or paid in a 

foreign country.

The following amounts are not 

included to revenue sum also:

?if an HTP resident conducts 'in-

termediary business' — mone-

tary funds and electronic cash 

received accordingly to bank 

accounts or electronic wallets of 

the Park resident in behalf of its 

clients (third parties). 'Intermedi-

ary business' means publishing 

of third party's software, activi-

ties of market places, activities of 

crypto-platform operator or 

crypto exchange operator, etc.

?digital tokens created, mined 

or purchased by the Park resi-

dent or received otherwise.

2. International eco-

nomic activities of Park 

residents

HTP residents are exempt from 

many mandatory requirements 

of Belarusian currency and in-

ternational trade laws and regu-

lations.

À. HTP residents are exempt 

from requirements of 

Belarusian currency laws and 

regulations, in particular HTP 

residents have the following 

rights:

? Not to sell foreign currency 

earned through their activities.

? To use electronic money is-

sued by foreign companies. 

Meanwhile, the general rule 

obliges Belarussian business to 

use e-money either issued by a 

Belarussian bank, or issued by a 

foreign bank but guaranteed by 

a Belarussian one.

? To buy foreign currency in 

the domestic currency market 

without restrictions for its use. 

Other Belarusian companies 

may only buy foreign currency 

for strictly designated purposes 

as provided for by Belarusian 

laws, and must each time pro-

vide all required documents 

proving such purpose.

? To notify the National Bank 

of the Republic of Belarus 

(hereinafter — the National 

Bank), while carrying out cur-

rency transactions related to 

capital transfer instead of re-

ceiving its permit therefor.

In such a way, when buying real 

estate abroad, purchasing a 

share in a foreign company or 

providing loan to a foreign com-

pany or person, HTP residents 

only have to submit a notifica-

tion to the National Bank in the 

prescribed form.

? To open accounts in foreign 

banks and make settlements 

through such accounts without 

permits from the National 

Bank. However they need to 

submit notifications on opening 

such accounts to the tax au-

thorities and HTP 

Administration, and to report to 

these authorities quarterly on 

all movements of funds through 

such accounts.

B. Requirements of Belarusian 

international trade laws and 

regulations are not applicable 

to HTP residents, in particular 

HTP residents have the follow-

ing rights:

? Not to observe the manda-

tory timeframes and methods 

of completion of international 

trade transactions. According 

to the general rule, import 

transactions must be com-

pleted in 90 days, and export 

transactions must be com-

pleted in 180 days 

Therefore, HTP residents may 

receive export revenues to their 

accounts in foreign banks and 

do not have to control the 

timeframes for receipt of mone-

tary funds from their foreign 

counterparties.

? To execute international eco-

nomic agreements by means 

of implicative actions. This ap-

plies to international economic 

agreements which are made in 

the form of programme code, 

Belarus Hi-Tech Park HTP benefits
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electronic message or made 

otherwise through electronic or 

another type of communication 

facility, information system or 

information network.

This benefit has been intro-

duced primarily in order to pro-

cure valid execution of public 

offers with foreign Internet-

platforms and smart contracts 

by Park residents.

Belarusian legislation contains 

quite stringent requirements to 

execution of primary account-

ing documents. HTP residents 

are exempt from such require-

ments to such documents and 

therefore have the following 

rights:

? To prepare primary account-

ing documents unilaterally (ac-

counting statement) supporting 

the record of the business 

transaction in the accounting 

books.

According to the general rule, 

each primary accounting docu-

ment must contain signatures 

of the both parties to the trans-

action — which is almost impos-

sible to procure in transitioning 

with internet platforms, app 

stores and similar entities. So, 

HTP residents do not face this 

problem.

? To formalise more than one 

business transaction within 

one calendar month by means 

of one primary accounting doc-

ument including those exe-

cuted unilaterally.

3. Accounting benefits

? To make use of primary ac-

counting documents issued by 

non-residents in a foreign lan-

guage which may also be in elec-

tronic form. However, such doc-

uments must contain relevant 

data on each business transac-

tion, its overall evaluation in nat-

ural and/or money measures 

and the date of the business 

transaction. This rule allows to 

accept certificates and invoices 

issued by foreign 

counterparties, in particular 

foreign online platforms.

The HTP Regulation exempts 

HTP residents from a number 

of permission procedures stip-

ulated by the laws on foreign 

labour migration, namely:

? Special permits for labour 

activities in the Republic of 

Belarus. HTP residents do not 

need to obtain special permits 

for labour activities for foreign 

citizens and stateless persons 

having no permits for perma-

nent residence in Belarus (here-

inafter — 'foreigners').

Instead, HTP residents must 

within 3 business days of con-

clusion of the labour agreement 

(contract) with the foreigner 

give a written notification to the 

local migration authority, inter-

nal affairs departments of city, 

district executive committees 

(local administration) at the 

place of residence (stay) of such 

an employee on conclusion of 

the labour agreement (contract) 

with attachment of a copy 

4. Migration privileges

thereof. The same notification 

procedure applies to the exten-

sion in validity term of the la-

bour agreement (contract).

? Permit to engage foreign 

workforce. An HTP resident do 

not need permits in order to 

engage foreign workforce in 

Belarus. According to the gen-

eral rule, in order to engage 

over 10 foreign workers, a 

Belarusian employer must ob-

tain a permit to engage foreign 

workforce.

? Temporary residence permit 

(TRP). TRPs are issued to for-

eigners having labour agree-

ments (contracts) with HTP resi-

dents for the period of validity 

of such labour agreements (con-

tracts), with due account for 

their eventual extensions, plus 

2 months following their termi-

nation, while as a general rule, 

TRPs are issued to foreigners 

for 1 year and must be ex-

tended annually.

? Visa free regime. Visa free 

regime is provided for:

?foreigners engaged by HTP 

residents under labour agree-

ments (contracts);

?property owners, founders 

(members) of HTP residents

?employees of property own-

ers, founders (members) of 

HTP residents (if they are legal 

entities).

Visa free regime will be estab-

lished according to the lists of 

persons entitled to the visa free 

regime at border check points. 

Belarus Hi-Tech Park HTP benefits
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Such lists will be furnished by 

HTP Administration to the State 

Border Committee on the basis 

of applications of HTP residents 

containing personal data of 

such persons, attaching copies 

of valid travelling documents of 

such persons (specifying such 

persons' status, full names, 

numbers and series (if avail-

able) of travelling documents, 

dates of issue and validity terms 

of such documents, and issuing 

authorities).

Belarus Hi-Tech Park



Activities of HTP Residents



Decree No.8 has greatly ex-

panded the scope of activities 

available to HTP residents. This 

is primarily to support product 

companies. For instance, earlier 

HTP residents were allowed to 

do only complete-cycle product 

development and some up-

dates and modifications only to 

a limited extent. However, now 

HTP residents may embrace all 

crucial product cycles: apart 

from development itself, resi-

dent may now do marketing pro-

motion of their products, adver-

tising, technical maintenance 

and other types of support for 

end users without any restric-

tions, make use of various mon-

etisation techniques for their 

solutions, etc.

Thus, at the moment HTP resi-

dents are allowed to carry out 

one or more of the following 

types of activities:

? analysis, designing and soft-

ware support for information 

systems. The following belongs 

to this type of activity:

?designing, development, im-

plementation (including 

authorisations to use soft-

ware, assignment (transfer) of 

exclusive rights to software) 

and documenting of informa-

tion systems, software, in par-

ticular for computer games, 

for any platforms;

?production of programmes by 

user's orders;

?designing, development and 

implementation of automated 

control systems;

?services on implementation 

(or particular  implementation 

stages), maintenance, sup-

port, operation of data sys-

tems created by HTP resident, 

software or data systems by 

third parties, including train-

ing (further training) to use 

such data systems / software. 

As part of implementation ac-

tivities, a project is prepared, a 

conceptual project is devel-

oped (description and analysis 

of business processes, elabo-

ration of design solutions), a 

pilot system is implemented 

(system adjustment, genera-

tion of testing scenarios, elab-

oration of system functionality 

extensions, system functional 

testing), preparation of the 

system for operation testing 

(preparing design and opera-

tional documentation, up-

loading reference data, up-

loading historical data, learn-

ing to use the system, integra-

tion testing), support during 

pilot operation and pilot pro-

duction;

?particular works (works 

stages) within the process of 

software engineering, testing, 

updating, modification of soft-

ware (software tools);

?creation of databases by an 

HTP resident as part of pro-

cess of data systems / soft-

ware development, preparing 

of records for such databases 

in prescribed format, provid-

ing access to such databases, 

maintenance and support for 

such databases.

? activities on data processing 

with use of third party's soft-

ware or own software;

? basic and applied research, 

experimental development in 

natural and engineering sci-

ences (scientific research & de-

velopment efforts related to 

HTP activities, in particular in 

the sphere of information soci-

ety) and implementation of find-

ings of such research and devel-

opment activities;

? development or particular 

development stages (research, 

designing (design engineering), 

testing, technical examination) 

of materials, technologies, de-

vices and systems of micro-, 

opto- & nanoelectronics, mi-

cro-electromechanical sys-

tems and implementation of 

findings of such research and 

development activities; imple-

mentation of HTP resident's in-

house materials, technologies, 

devices and systems of micro-, 

opto- & nano-electronics, 

microelectro-mechanical sys-

tems and embedded software;

? development or particular 

development stages (research, 

designing (design engineering), 

testing, technical examination) 

of mechatronics technologies, 

devices and systems, embed-

ded systems, soft and hard-

ware facilities/complexes, com-

puter components and facili-

ties, and implementation of find-

ings of such research and devel-

opment activities, involving (or 

not involving) assistance in im-

plementation and manufactur-

ing applcation of such findings 

in production processes;

? development (research, de-

signing (design engineering), 

11
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testing, technical examination) 

of equipment for data trans-

mission systems, radio-

location, radionavigation, 

radio communication, radio 

control and radio frequency 

identification technologies, 

devices and systems, and im-

plementation of findings of 

such research and develop-

ment activities, involving (or not 

involving) assistance in imple-

mentation and manufacturing 

application of such findings in 

production processes;

? development or discrete de-

velopment stages (research, 

designing (design engineering), 

prototyping, testing, technical 

examination), production of 

science-intensive materials, 

technologies, high-tech de-

vices and systems, embedded 

systems, soft hardware facili-

ties/complexes and compatible 

software, and implementation 

of finished products and/or find-

ings of such research and devel-

opment activities, involving (or 

not involving) assistance in im-

plementation and manufactur-

ing application of such findings 

in production processes, or in-

volving related services;

? activities pertaining to techni-

cal and/or cryptographic data 

protection, including use of 

electronic digital signatures. 

This type of activity involves the 

following:

?development, production, im-

plementation, installation, ad-

justment & debugging, service 

maintenance (jointly or sever-

ally) for hardware and/or soft-

ware data processing facilities 

(protected modules), hard-

ware, software and soft-

ware/hardware data protec-

tion facilities and security con-

trol facilities, cryptographic 

data protection facilities 

(jointly or severally);

?performance of tests, special 

studies (jointly or severally) of 

hardware and/or software 

data processing facilities, hard-

ware, software and soft-

ware/hardware data protec-

tion facilities and security con-

trol facilities, cryptographic 

data protection facilities 

(jointly or severally) against the 

data security requirements;

?designing, creation (jointly or 

severally) of data protection 

systems for information sys-

tems;

?certification of enti-

ties/facilities undergoing in-

formation system develop-

ment;

?certification of data protection 

systems for information sys-

tems;

?activities/operations pertain-

ing to detection of special tech-

nical devices for covert obtain-

ing of information;

?certification of representa-

tions of electronic documents 

in hard copy;

?services on distribution of pub-

lic signature verification keys.

? activities on designing, devel-

opment, implementation, manu-

facturing application (or partic-

ular manufacturing application 

stages), maintenance, support 

and operation of software 

and/or soft hardware facili-

ties/complexes based on 

and/or using cloud computing 

technologies — i.e. technolo-

gies providing computing re-

sources and software to users 

via electronic communication 

networks through automated 

processes of computer re-

sources allocation, and applica-

tion deployment and develop-

ment.

? advising organisations on 

business activities and control, 

for the purpose of efficiency 

upgrading, involving services in 

complex management of pro-

cesses of development and im-

plementation of integrated in-

formation systems and technol-

ogies;

? analysis of information 

needs of natural and legal per-

sons (system analysis, business 

analysis), advising on applica-

tion of information technolo-

gies for innovations (re-

engineering) of business pro-

cesses, involving development 

of technical specifications for 

information systems and soft-

ware;

? auditing information sys-

tems and software during their 

development, implementation 

and operation, for compliance 

with customers' technical speci-

fications and/or information 

needs;

? services on systematic techni-

cal maintenance of computer 

equipment and local computer 

networks of state information 

systems;

Belarus Hi-Tech Park
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? rendering automated services 

on searching, selecting, pro-

cessing and sorting of data on 

third parties' request, delivery 

of information to such third par-

ties using the Internet network;

? activities on designing, devel-

opment, service maintenance, 

implementation and operation 

of software and/or soft hard-

ware facilities based on, or 

using registers of transaction 

blocks (block chains), or other 

distributed decentralised infor-

mation systems, in particular 

using cryptographic data pro-

tection facilities;

? development, service mainte-

nance, operation and imple-

mentation of unmanned vehi-

cle control systems;

? development, service mainte-

nance and implementation of 

hardware and software technol-

ogies for the financial sphere 

(contact-free cashless settle-

ment technologies, mobile pay-

ments, electronic trading, etc.), 

financial information technolo-

gies;

? creation and training of neu-

ral networks and other algo-

rithms in purpose-designed 

artificial intelligence sections 

and implementation of findings 

of such activities;

? development or discrete de-

velopment stages of medical & 

biotechnologies, aircraft and 

space technologies, and imple-

mentation of findings of such 

development activities;

? activities on rendering ser-

vices to non-residents of the 

Republic of Belarus with use of 

software (or soft and hardware) 

developed with participation of 

HTP residents to control auxil-

iary production, administration 

and business processes 

(outsourcing of business pro-

cesses);

? activities on rendering ser-

vices via Internet network on 

offering software and hardware 

resources for establishing con-

tacts and transitioning between 

sellers and buyers (including 

provision of real-time Internet 

trading sites) with use of soft-

ware developed with participa-

tion of HTP resident;

? activities on rendering adver-

tising and/or intermediary ser-

vices (except for bank transac-

tions) rendered in Internet and 

with use of software developed 

with participation of HTP resi-

dent;

? activities on development, 

implementation & distribution 

of the concept of computing & 

communication network of ma-

terial things equipped with em-

bedded technologies to interact 

with each other and the envi-

ronment (Internet-of-Things);

? educational activities in the 

ICT sphere, including via 

Internet, under training courses 

approved by HTP 

Administration;

? activities on software publish-

ing. 'Software publishing' 

means use by one person (pub-

lisher) of the software created 

by another person (develop-

ment engineer), under a licence 

or another agreement, which 

provides property rights for 

such software to the publisher 

for the purpose of its commer-

cialisation by the publisher 

anywise, including its modifica-

tion (adaptation), promotion 

and distribution;

? services on creation and 

placement of digital tokens via 

Internet network, including ser-

vices in promotion of digital to-

kens, consulting and other re-

lated services;

? activities of crypto platform 

operator;

? activities of cryptocurrency 

exchange operator; 

? mining;

? other activities related to digi-

tal tokens, including ones hav-

ing characteristics of profes-

sional and exchange activities 

on securities, activities of invest-

ment funds, securitisation, and 

operations on creation and 

placement of own digital to-

kens;

? promotion of software, in-

cluding computer games, for 

any platforms, inter alia provi-

sion of marketing, advertising 

and consulting services via 

Internet;

? services of data processing 

centres. In the context of this 

activity, an HTP resident, using 

equipment for data processing, 

items of information and/or tele-

communication infrastructure 

belonged to it on the ownership 

title, economic management, 

Belarus Hi-Tech Park
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operational administration, use 

and (or) disposal, renders the 

following services:

?hosting (services on placing 

and storing of customers' in-

formation resources), provid-

ing users' access to such re-

sources, connection to the 

Internet network, data back-

up, archiving, data recovery, 

and telematic services using 

third parties' or own software;

?arrangement and provision 

(by means of remote access) 

of distributed computing, re-

mote use of software (soft-

ware tools);

?building distributed networks 

to deliver and distribute digital 

content (CDN);

?based on cloud computing 

technologies;

?based on Internet-of-things 

technology.

? services based on cloud com-

puting technologies using soft-

ware and/or soft hardware facil-

ities (complexes), developed 

with participation of HTP resi-

dents;

? creation of audio-visual and 

musical pieces using software 

developed with participation of 

HTP resident, creation of static 

materials and video materials 

using computer graphics;

? activities in cybersports, in-

cluding training cybersport 

teams, arrangement of compe-

titions, broadcasting of compe-

titions, provision of advertising 

services for such activities.

This list is non-exhaustive — by 

the decision of the Supervisory 

Board, an HTP resident may be 

engaged in other activities as 

well.

HTP residents are not allowed 

to receive income from selling 

goods (works, services), prop-

erty rights, or provision of prop-

erty and intellectual property 

objects into lease, where such 

income does not result from 

any activities permitted for such 

HTP residents.

Belarus Hi-Tech Park
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1. Blockchain

2. Smart contracts

Decree No.8 has provided the 

following definition of the term 

'blockchain' at the statutory 

level:

Register of transaction 

blocks (blockchain) — a se-

quence of block chains built 

through predetermined algo-

rithms in the distributed decen-

tralised system and using crypto-

graphic methods of data protec-

tion which containing informa-

tion on transactions made in such 

a system.

A licence or a permit for techni-

cal/cryptographic data protec-

tion may be needed in Belarus 

in order to develop crypto-

graphic technology, to use fin-

ished programmes and/or de-

vices containing cryptographic 

technology.

HTP residents do not need 

licences permits or approvals to 

carry out activities related to 

technical/cryptographic data 

protection in developing 

blockchain technology or in 

using finished programmes 

and/or devices containing cryp-

tographic technology.

Decree No.8 gives the following 

definition of smart contracts:

Smart contract is a 

programme code designed to 

function within the register of 

transaction blocks (blockchain), 

or another distributed data sys-

tem for the purpose of automated 

settlement and/or execution of 

transactions or other legally sig-

nificant actions.

Smart contracts have been in-

troduced in Belarus as a legal 

experiment, and may only be 

concluded between HTP resi-

dents. 

Decree No.8 gives the following 

definition:

Digital token — is a record 

in the register of transaction 

blocks (block chain) or another 

distributed information system 

which attests that the owner of 

such digital token has the rights to 

the objects of civil law rights 

and/or is a cryptocurrency.

Cryptocurrency — bitcoin 

or another digital token used in-

ternationally as a universal ex-

change instrument.

Thus, the terms 'token' and 

'cryptocurrency' correlate as 

general and particular, i.å. any 

cryptocurrency is a 'token', 

while a token becomes a 

'cryptocurrency' once it has 

been recognised in the interna-

tional commercial practice.

Transactions with tokens have 

become absolutely legal and 

legitimate. All entities in Belarus 

(natural persons and legal per-

sons) are now allowed to con-

duct transactions related to ac-

quisition, alienation and ex-

change of tokens, and are also 

allowed to store tokens.

Taxes related to token transac-

tions:

3. Cryptocurrencies 

and tokens

?for Belarusian natural per-

sons — all transactions involv-

ing tokens are exempt from 

taxes till the year 2023, includ-

ing at their exchange to fiat 

money;

?for legal entities which are not 

HTP residents — only transac-

tions involving exchange of 

one type of tokens for another 

are exempt from taxes till the 

year 2023;

?for legal entities which are HTP 

residents — all transactions 

involving tokens are exempt 

from taxes till the year 2023, in 

particular swaps for fiat 

money.

? ICO.

Decree No.8 has authorised 

ICO and gives the following defi-

nition:

Placement of digital to-

kens — is settlement of civil trans-

actions or other legally significant 

actions in order to transfer tokens 

to their primary owners under 

terms specified by the person who 

originated such tokens via an HTP 

resident, in particular for the pur-

pose of attracting Belarusian rou-

bles, foreign currency, electronic 

funds or digital tokens of other 

types from primary owners.

Only HTP residents are allowed 

to create tokens and place them 

for investors, and only on behalf 

and by order of Belarusian com-

panies.

Conceivable ICO mechanisms, 

pursuant to Decree No.8:

4. Business activities 

involving tokens

16
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pursuant to Decree No.8:

џ a Belarusian company 

approaches an HTP resident, 

which will then create tokens 

and conduct ICO on behalf of 

the company;

џ the HTP resident will create 

tokens and conduct ICO on  its 

own behalf and for own 

benefit.

All funds raised during ICO 

(cryptocurrencies or fiat money) 

are exempt from taxes.

➚Mining

Mining of tokens (crypto-

currencies) is now a legal busi-
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Mining — is an activity dif-

ferent from creating own tokens, 

aimed at procuring proper func-

tioning of the register of transac-

tion blocks (block-chain) via creat-

ing new blocks containing data on 

previous transactions within the 

register. Any person doing mining 

becomes owner of tokens created 

(mined) during its mining activi-

ties and may obtain digital tokens 

as remuneration for proper verifi-

cation of transactions in the regis-

ter of transaction blocks 

(blockchain).

Income in cryptocurrencies re-

ceived from mining activities is 

exempt from taxes, for both nat-

ural persons and HTP residents.

? Crypto exchanges and crypto 

exchangers.

Crypto exchange — 

Crypto platform is operated by an 

HTP resident providing (in particu-

lar via an information system) to 

natural and/or legal persons (in-

cluding non-residents of the 

Republic of Belarus) opportunities 

of settling the following transac-

tions (operations) between such 

persons and/or with the crypto 

platform operator:

?alienation and/or acquisition of 

digital tokens for Belarusian rou-

bles, foreign currency or elec-

tronic money;

?exchanging of digital tokens of 

one type for digital tokens of an-

other type;

?other transactions (operations) 

pursuant in compliance with 

Decree No.8.

Crypto exchanger — 

Exchange of cryptocurrencies is 

performed by an HTP resident 

which performs, via self-service 

information systems and/or soft-

ware complexes (cryptomats), on 

its own behalf and for own benefit, 

exchange of digital tokens of one 

type for digital tokens of another 

type, sales and purchase of tokens 

for Belarusian roubles, foreign 

currency or electronic cash. 

Decree No.8 allows HTP resi-

dents to legally conduct activi-

ties of crypto exchanges and 

crypto exchangers. Moreover, 

income from such activities is 

exempt from taxes.

The requirement of trigger bal-

ance on a Belarusian bank ac-

count for crypto exchanges is 

$500,000. The requirement of 

trigger balance on a Belarusian 

bank account for crypto 

exchangers is $100,000.

? Crypto funds.

As transactions with tokens 

(cryptocurrencies) and their 

exchange and purchase are 

now allowed, that means that 

investment activities are now 

allowed too.

The tax benefits apply to invest-

ment activities too.

Moreover, HTP residents now 

enjoy a special line of business 

on investing in tokens.

Belarus Hi-Tech Park
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To become an HTP resident and 

start enjoying the benefits of-

fered, it is needed to: 

1. Have a registered business 

entity in the Republic of 

Belarus.

Any business entity may apply 

for registration as HTP resident 

regardless of the history of its 

activities.

Moreover, either Belarusian or 

foreign citizens and entities may 

act as founders of such legal 

entity. The today's statistics 

show that 53% of HTP residents 

were founded by Belarusian 

companies, 47% were founded 

with foreign capital, and 27% of 

the latter are companies having 

100% foreign capital.

2. Conduct activities in compli-

ance with HTP legislation

All lines of business pre-

planned by the applicant must 

be in compliance with HTP legis-

lation and shall be specified in 

the business project proposed 

for implementation by the ap-

plicant for HTP residency.

Depending on whether the 

rights for programmes to be 

developed are preserved by the 

HTP resident (and such prod-

ucts are promoted as own 

branded design) or transferred 

to customers under 

outsourcing procedures, the 

following models of ICT busi-

ness companies are known: the 

'product model', the 'customer 

model', and the 'mixed model'.

As creating own products would 

normally require a lot of invest-

ment funds, many companies 

merge the mentioned business 

models and finance own devel-

opments through profits from 

other projects. The above busi-

ness models (and any mixes 

thereof) may be implemented 

within HTP — however, while 

preparing the business project 

and estimating economic indi-

cators of the business the pecu-

liarities of each model should 

always be taken into account.

3. Submit documents required 

for registration as HTP resi-

dent

To be registered it is needed to 

submit:

?an application

?copies of statutory docu-

ments and state registration 

certificate

?business project proposed to 

be implemented by the com-

pany as HTP resident.

The business project is the cru-

cial factor for the decision on 

the company's registration as 

HTP resident. Before its drafting 

it is necessary to ensure fulfil-

ment of the first two require-

ments. i.e. to create a legal en-

tity in the Republic of Belarus 

and ensure its activities comply 

with the Park regulations. If the 

company is already registered, 

than all non-core for HTP types 

of business shall be aban-

doned.

The business project shall be 

elaborated by a task force con-

sisting of chief executives and 

experts of the legal entity apply-

ing for Park residency.

The business project must con-

tain information on the legal 

entity (applicant) itself, on its 

history and achievements, its 

development strategy as part of 

HTP, description of core prod-

ucts to be produced, and an 

analysis of prospective markets 

for products distribution. Also 

the business project shall con-

tain a concrete action plan to 

achieve the targets mentioned 

in the project and specify 

timeframes for the implemen-

tation thereof.

The business project must con-

tain an estimate of project's 

major tentative economic indi-

cators including costs related to 

product development, sales 

proceeds, and project's profit-

ability. The business project 

shall specify financing sources 

and amounts and the future 

lines of re-investment of project 

profits. Such estimate shall also 

be indicative of the projected 

level of employees' salaries, pro-

ductivity gain ratios in terms of 

employees and the company as 

a whole, and the company's 

profitability level — these indi-

cators will be crucial for the deci-

sion on HTP residency.

While elaborating the business 

project the task force may seek 

advice from the Park 

Administration regarding the 

existing methods and peculiari-

ties of business plan prepara-

tion. After the project has been 

revised and updated, the appli-

cant shall perform official sub-

mission of its application at-

taching all required documents. 
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Then the Park Administration 

gives its opinion on whether the 

applicant can be registered as 

an HTP resident and forwards 

the full set of documents for 

Supervisory Board's approval. 

The Supervisory Board passes 

its decision on the basis of the 

documents submitted, the ap-

plicant's presentation and the 

outcomes of project defence to 

be carried out by the applicant's 

head. Normally, a decision on 

applicant's registration (or re-

jection) is made within one 

month of applicant's official sub-

mission.

Before now, the process of HTP 

entrance could take 2 to 18 

months, depending on initial 

applicant's status: whether it 

had to perform reorganisation 

or incorporate a new legal en-

tity, modify production pro-

cesses or abandon some lines 

of activity not stipulated by HTP 

regulations. At the moment, 

HTP experts are taking action in 

order to cut down these time 

frames.
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